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Upcoming 

Nebraska  Numismatic  Association  Events 


“NEBRASKA  STATE  COIN  SHOW 

I lusletl  bv  Lincoln  Numismatic  Society  Coin  Club 


AUGUST 21-22,  2010 


(A  LSI  nOLSE  INN  &  SLITF.S-  3430  Comhusker  i  iwy ..  Lincoln.  NF 
“Grand  Ballroom”- 9am-5pm  (Sat.)  -9am-4pm  (Sun.) 


Lodging  and  Restaurant  on  site! 

BUY  -  SELL  -  TRADE  -  APPRAISALS 


COINS  -TOKENS-  MEDALS-  CURRENCY  - 
CARDS-  STAMPS  -EXONUMIA 

(  u FREE  ADMISSION-  ” FREE  COINS  FOR  KIDS"  - 
“ Hourly  Door  Prizes"  and  “ Coin  Raffle"  ) 


l  or  Mott'  Information  Contact:  (Dealer  Registration.  Slut*  Information  i 

David  f\  Witlsie  Jim  Btiimer 

Lincoln  Numismatic  Society  Lincoln  Numismatic  Society 

P.O.  Box  67!  I.  Lincoln.  NL  6X506  PC.  Box  671 1,  Lincoln.  NK  68506 

entail:  dfwsafety  u aol.com  -  402/484-286X  jbulmerSTtfihotmail.com  -402-M3-5180 

NOT  RESPONSIBLE  EUR  ACCIDEN  TS  or  WET  T 

Lincoln  Numismatic  Society  meets  the  first  Thursday  of  each  month  at  the  Hampton  hut  Smith  ~  AO  pm. 
guests  welcome  '  Membership  "t  ree  ii>r  youth  under  l(i  retirees  63  over  S6  yr  ,  others  S  12-year  ($Tmo  l 
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“My  2  Cents” 


“ Rest  is  not  idleness .  and  to  lie  sometimes  on  the  grass  under  the  trees 
on  a  summer 's  day,  listening  to  the  munnur  of  water,  or  watching  the 
clouds  float  across  the  sky,  is  by  no  means  a  waste  of  time  " 

-John  Lubbock  (English  Biologist  and  Politician,  1834-1913) 

The  summer  issue  of  the  NNA  Journal  is  in  your  hands  and  at  your 
disposal.  No,  that  doesn’t  mean  you  should  throw  it  away  because  in 
it  is  a  wealth  of  information  about  things  numismatic  in  this  state  we 
call  home. 

For  instance,  on  page  one  you  will  find  a  show  flyer  for  the  Annual 
NNA  show,  which  this  year  is  being  hosted  by  the  Lincoln  Numismatic 
Society  on  August  21  and  22.  Will  I  see  you  there?  I  hope  so. 

On  page  seven  is  the  Club  spotlight  and  you’ll  find  recaps  of  club 
events  that  have  been  happening  in  the  state.  Don't  forget  to  check 
out  the  pictures  on  pages  10  and  11  from  the  Fremont  Coin  Club 
Show. 

Pages  14  through  16  Jim  McKee  tells  us  how  the  Territorial  Capitol 
was  financed  and  on  pages  19  and  21  we  are  introduced  to  the  Wyo- 
braska  show  in  Gering  which  will  be  held  on  September  11,  2010. 

On  page  25  you'll  find  your  2010  NNA  Officer  election  ballot.  Please 
take  the  time  to  vote  and  return  it  by  August  1,  2010. 

If  you  haven’t  heard,  there  are  new  1099  reporting  requirements  and 
on  pages  27-30  we  share  information  on  what  you  need  to  know 
about  them  from  ICTA  (Industry  Council  for  Tangible  Assets). 

And  last  but  not  least,  page  31  tells  of  what  promises  to  be  an  fun  nu¬ 
mismatic  bus  tour  being  planned  for  August  15th!  Check  it  out. 
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State  Numismatic  News 

Largest  Nebraska  Collection  Changes  Hands 

(Lincoln,  NE) —  The  largest  personal  collection  of  coins  ever  assem¬ 
bled  in  the  state  of  Nebraska  has  been  sold  to  “The  Roses”,  a  world 
coin  dealer  from  Alabama.  Charles  “Bud"  Dodge  of  Red  Cloud,  Ne¬ 
braska  built  his  collection  of  120,000  world  coins,  medals  and  to¬ 
kens  over  a  forty-year  period.  When  the  reclusive  Mr.  Dodge  passed 
away  in  2006,  his  family  learned  the  true  scope  of  his  collection, 
finding  drawers,  shelves  and  tubs  of  coins  throughout  Dodge’s  mod¬ 
est  2-story  house. 

The  Dodge  collection  was  purchased  last  week  by  Thomas  and 
Dawn  Rose,  of  Huntsville,  Alabama.  The  Roses  learned  of  the 
Dodge  collection  at  the  American  Numismatic  Association  (ANA) 
“World  of  Money”  show  in  Fort  Worth  last  month,  where  a  presen¬ 
tation  on  its  history  was  given  by  Dr.  Lawrence  J.  Lee  at  an  ANA 
Numismatic  Theater  presentation.  The  Roses  traveled  to  Nebraska 
to  examine  the  collection  and  after  seeing  the  size  and  scope  of  the 
assemblage,  negotiated  a  six-figure  sale  with  the  Dodge  heirs.  The 
sale  was  facilitated  by  Dr.  Lee,  the  collection’s  curator  for  the  past 
two  years. 

Hundreds  of  coins  from  the  Dodge  collection  were  previously  used 
by  Whitman  Publishing  as  plate  coins  for  the  upcoming  15th  edition 
of  the  company’s  world  coin  catalog.  Other  sub-sets  of  the  collec¬ 
tion,  including  coins  of  colonial  Mexico  and  the  Papal  States,  were 
sold  previously.  The  Roses  still  were  pleased  to  add  over  70,000 
pieces  to  their  own  inventory  and  will  soon  be  offering  selections 
from  the  Dodge  collection  at  their  mail  order  business. 

The  Roses  may  be  contacted  at  theroses02@att.net  or  by  writing 
them  at  P.O.  Box  11846,  Huntsville,  AL  35814.  Dr.  Lee  can  be 
reached  by  email  at  lee@athena.csdco.com  or  by  phone  at  402- 
488-2646. 
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Dr.  Lawrence  J.  Lee 

World  Coins  and  Medals 

Spt.virtiij.insj  in  fine  world  coins,  tokens,  medals 
and  fraper  money  tor  i he  discriminating  collector. 


•  Ancient  Coins 

•  Bullion 

•  Medals 

•  Non-Circulating 
Legal  Tender  (NCLT) 


•  Numismatic  Books 

•  Poke  ns 

•  U.S.  Type  Coins 
.  World  Coins 


As  curator  of  die  University  oj  Nebraska  collection,  l 
oversale  a  collection  of  8,000  coins. 

As  curator  oj  the  Byro n  Reecl  Collection,  I  oversaw  a 
collection  of  20,000  coins. 

As  curator  of  the  American  Numismatic  Association, 
l  oversaw  a  collection  of  2  50,000  coins. 

As  curator  and  broker  for  the  Dodge  Collection,  l 
oversale  and  sold  a  collection  of  120,000  coins. 

I  am  also  interested  in  Widow's  mites. 

How  can  1  help  you.7 


P.O.  Box  6194  •  Lincoln,  NE  68506 
Office:  402-488-2646  •  Cell:  402-61 70 
lee@athena.csdco.com 

BY  APPOINTMENT  ONLY 
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The  Coinery 

Visit  us  in  our  NEW  LOCATION, 
still  at  the  Piedmont  Shops,  but 
now  several  shops  to  the  north. 

Since  1965. ..Coins,  paper 
money  and  bullion  bought  & 
sold. 


Mon.— Thu.,  12:30  PM  to  8  PM 
Fri.,  12:30  PM  to  4:30  PM 
489-COIN  Sat.,  Noon  to  5:00  PM 
ylOO  Sun.,  Noon  to  5:00  PM 

4oy~Z04o  Free  appraisals,  by  appointment. 


#25  Piedmont  Shops,  1265  S.  Cottier  Blvd. 
(S.  Cotner  Blvd.  at  A  Street) 
Lincoln  NE  68510 
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Club  Spotlight! 

Local  Club  News 


OCC  has  44  attend 
Spring  Dinner 


OCC  participates 
in  Papillion  Day’s  Parade,  June  19th. 
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Club  Spotlight! 

Local  Club  News 

continued  ••• 


What  has  your  club  been  up  too?  Have  you  had  an  inter¬ 
esting  program?  A  club  dinner  or  other  event?  Send  a  re¬ 
port  and/or  pictures  to  the  Journal  and  let  us  give  your 
club  the  props  it  deserves. 

Write: 

NNA  Journal 
P.O.  Box  24913 
Omaha,  NE  68124 

email:  NNA_Joumal@msn.com 


Buy  Sell  Trade  &  Appraise  US  &  World  Coins 
Tokens  &  Currency 


WILLIAM  ARNOLD 
RARE  COINS 


P<  )  Box  20233 
Cheyenne  WY  82003 
I'li:  307-630-2350 
\vtal072  «aol  com 
[3illscoincave.com 


Member  of 
\\A  R(  NA  NNA 
OWN  A  NI-TIV 
N  1C  A  R I  CS 


If  you  are  a  Nebraska  Club  and  have  a  Coin  Show  or  Numismatic  event 
planned,  send  a  flyer  3-6  months  In  advance  to: 


Mitch  Ernst  /  Editor 

Nebraska  Numismatic  Association  Journal 
P.O.  Box  24913 
Omaha,  NE  68124 
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"When  you  need  answers" 

Lee  Legenhausen 
Private  Detective 

11929  Elm  St.  »  17D 
Omaha,  NE  68144 


Ph.  402-639-5235 
Fax  402-614-9801 
cyberlee3@cox .  net 
www.  mid  westdetectives .  com 


Cf^TiAL  SIMES 


*  mn  mm  mm  m*  m  m  ww**  *** 

'xj  Mj'ijJM:!  hC  :>  JCX:  * ?  • 


...invites  you  to  join  their  2.300  members  and  to  support  the 
mid-west  s  respected  regional  numismatic  organization. 
Founded  in  1 939.  CSNS  lias  been  serving  numismatics  and 
promoting  the  education  of  collectors  for  70  years! 
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Fremont  Coin  Club  Show 

May  23rd  2010 
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Does  your  club  have  a  show  report,  award  or  event  it  would  like  to  have  published?  Send 
a  report  and  pictures  to  Mitch  Ernst  /  Editor  NNA  Journal  P.O.  Box  24913 
Omaha,  NE  68124  or  email :  NNAJournal@msn.com 
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Upcoming  State  Shows 

See  also  page  19  for  the  Gering,  NE  Show  Sept.  11th,  2010 


51s' ANNUAL 

OMAHA  COIN  CLUB 

2010  COIN  SHOW 


SATURDAY  OCT.  23,  9.a.m.  to5  p.m. 
SUNDAY  OCT.  24  10  a.m.  to  4  p.m. 

HOLIDAY  INN  -HEARTLAND  ROOM 
72  &  GROV  ER  ST.  OMAHA,  NE. 

1-80  EXIT  AT  72nd  ST. 


BUY-SELL-TRADE 


COINS-BIJ  L  LION-CURRENCY-TOKENS 
MEDALS-NUMISMATIC  LITERATURE- 
JEWELRY-SUPPLIES-EXOMUNIA-ETC. 


I  OR  DLAl.l  R  ( )R  1  XI I1HI  FOR  INFORM  ATK  )N,  CONTAC  I : 


RON  MATSON 
PO  BOX  460953 
PA  PILLION,  NE 
68046-0953 
402-895-7715 


OMAHA  COIN 
CLUB 

ORGANIZED 
MAY  6TH.  1934 
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StORI  HOURS 


Sampler's  clothing  is  where  all 
good  com  collectors  shop  for 
their  apparel.  From  casual  to 
dress,  we  have  the  fit  that’s  right 
for  you.  A  leader  in  men’s 
fashion  since  1925. 

We  now  also  cany  a  complete  line  of  ladles 
sportswear,  stop  in  and  experience  the 
Sampter  difference ! 


517  N.  Main  St.  Fremont,  NE  68025  Sot.  9  AM  to  5  PM  ♦  Sun.  Noon  to  4  PM 

402-727-1531  888-837-0142  Monday  ■  Friday  9  AM  to  5:30  PM 

www.sarnpters.com  Thursday  Nights  until  7  PM 


Buy  —  Sell  —  Trade  ~  Appraisals 


RON  MATSON 

Coins,  Currency, 
Silver,  Gold, 
Tokens,  Supplies, 
Antiques 


Just  one  word  about  cleaning  coins  -  "DON'T 


PO.  Box  460953  402-895-7715 

Papiilion,  NE  68046-0953  Qualitycoins@aol.com 


■  H  !’•  ■<"  X' '  I  £  ft. 
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Financing  the  Territorial  Capitol  -Jim  McKee 


When  Nebraska 
existed  under  ter¬ 
ritorial  status  most 
of  the  local  ex¬ 
penses  for  operat¬ 
ing  the  govern¬ 
ment  were  fi¬ 
nanced  by  the 
federal  govern¬ 
ment.  Leading 
up  to  statehood  in 
1867  one  of  the 
most  vocal  oppo¬ 
sition  points  was 
that  these  federal  grants  would  stop  therefore  Nebraska  could  not  af¬ 
ford  statehood. 

Section  15  of  the  Organic  Act,  which  created  Nebraska  Territory, 
stipulated  that  the  federal  government  “would  provide  a  sufficient 
amount  for  the  erection  of  suitable  public  buildings  at  the  seat  of  gov¬ 
ernment."  After  living  in  borrowed  quarters,  Nebraska  commission¬ 
ers  chose  “Capitol  Square  at  Omaha  City"  as  the  site  for  the  first  pur¬ 
pose  built  capitol.  The  governor  and  territorial  legislators  were  confi¬ 
dent  that  Washington  would  honor  the  Organic  Act  and  began  plan¬ 
ning  a  building  the  citizens  would  be  proud  of. 

In  1856  the  commission  reported  to  the  legislature  that  local  finds 
were  to  be  used  in  building  the  capitol  which  would  then  be  refunded 
upon  completion.  Plans  were  then  finished  and  construction  began 
with  undue  concern  over  financing.  The  commission  reported  to  the 
legislature,  after  only  a  few  months,  that  the  initial  federal  grant  of 
$20,000  had  be  increased  to  $30,000  but  that  amount  had  been  to¬ 
tally  consumed  and  was  felt  another  $50,000  would  be  needed  to 
complete  the  project  as  planned. 

The  first  meeting  of  Omaha’s  City  Council  convened  March  5,  1857 
with  local  finance  one  of  their  biggest  concerns.  Knowing  $30,000 
of  the  capitol’s  cost  would  be  reimbursed  the  city  council  directed  the 
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mayor  to  aid  continued  construction  using  the  city's  treasury  and 
credit  to  underwrite  the  balance.  That  June  the  council  authorized 
the  mayor  to  issue  $30,000  in  city  scrip  in  denominations  of  $1,  $3 
and  $5.  When  the  notes  arrived  they  were  signed  by  mayor  Jesse 
Lowe  and  circulated  through  local  banks  who  received  a  10%  com¬ 
mission/interest  payment  for  this  service  and  guaranteeing  redemp¬ 
tion.  By  August  the  first  issue  had  been  absorbed  and  an  additional 
$20,000  called  for. 

At  this  point  the  scrip  was  readily  accepted  by  local  merchants  and 
individuals,  giving  council  a  rather  rosy  picture  of  how  easy  the 
scheme  would  play  out.  Because  the  growing  city  was  in  need  of  ho¬ 
tel  space,  the  council  ordered  another  $10,000  of  scrip  from  West- 
wood,  Hay  &  Whitney  which  was  signed  and  given  to  the  Farnam 
Street  Hotel  Company  which  in  turn  gave  the  unbuilt  hotel  to  Omaha 
as  collateral.  Unfortunately  at  about  the  same  time  the  Ohio  Trust  & 
Life  Company  failed  which  proved  the  first  blow  to  the  nation’s  econ¬ 
omy  and  recession  began  to  spread  like  wildfire. 

In  med  December  of  1857  the  council  ordered  the  printer  to  manu¬ 
facture  no  more  scrip  and  authorized  the  city  to  issue  $50,000  in 
bonds  to  shore  up  the  outstanding  notes.  The  voters  approved  the 
bonds  by  a  wide  margin  but  as  the  recession  moved  westward  the 
bonds  proved  unsaleable  while  “the  cardboard  institutions  of  Nebraska 
went  down  like  a  shanty  before  a  tornado.”  On  July  15,  1858  the 
Omaha  Times  reported  that  the  city  had  passed  an  ordinance  allow¬ 
ing  them  to  sell  off  city-owned  lots,  accepting  the  Omaha  issued  scrip 
in  payment.  Since  many  residents  felt  any  land  was  worth  more  than 
the  notes,  a  large  amount  of  the  issue 
was  immediately  redeemed. 

Meantime  the  city  of  Omaha  had  re¬ 
ceived  none  of  the  promised  federal 
reimbursement  for  the  capitol  con¬ 
struction.  In  1859  an  agent  was  sent 
to  Washington  to  lobby  for  passage  of 
bills  to  repay  the  promised  grant.  Only 
with  great  difficulty  was  the  representa¬ 
tive  able  to  get  the  bills  introduced  and 
then  they  never  reached  the  floor  and 
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(Continued  from  page  15) 

thus  were  not  even  voted  on.  Further  attempts  at  compensation  were 
made  in  1864  and  1865  with  no  success.  In  1867  a  collection  agent 
was  offered  a  25%  fee  to  collect  the  funds  but  he  too  failed.  David 
Collier  was  then  hired  in  1869  to  try  yet  again  and  found  his  pleas 
completely  ignored. 


When  the  state  capitol  was  com¬ 
pleted  in  Lincoln  the  state  gave 
the  old  building  and  site  to  the  - 
city  of  Omaha  for  use  as  a  school  $ 
but  the  building  was  in  such  disre¬ 
pair,  scarcely  15  years  after  its  ) 
completion,  it  was  razed  and 
Omaha  Central  High  School  built  '  j 
on  the  property.  Thus  Omaha  &  ; 
received  none  of  the  promised 
federal  compensation  for  the  terri¬ 
torial  capitol  during  the  entire  life 
of  the  territory  and  the  notes 
which  still  exist  in  fairly  large 
quantities  are  an  interesting  me¬ 
mento  of  an  era  when  local  gov¬ 
ernments  could  literally  print  their 
own  money,  though  frequently 
unsuccessfully. 


-Originally  appeared  in  edited  form  in  the  Lincoln  Journal  Star. 


That  was  just  one  of  many  fascinating  stories  that  could  be  told  about 
coins,  currency  and  collectors  in  the  State  of  Nebraska.  Do  you  have  a 
story  that  you  would  like  to  tell?  We  would  like  to  hear  it. 

Send  your  submissions  to: 

Mitch  Ernst  /  Editor 

Nebraska  Numismatic  Association  Journal 
P.O.  Box  24913 
Omaha,  NE  68124 
Email:  NNA  Journal@msn.com 
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Cheyenne  Coin  Show 

US  &  World  Coins  Tokens  & 

Currency 
September  11th  &  12th 
New  Laramie  County  Fairgrounds 
3967  Field  Station  Road 
Cheyenne,  WY  82009 
Archer  Exit  #370  1-80 
$1.00  Admission 
Includes  Raffle  Ticket 
Hours:  Sat.  9:00  to  5:00 
Sun.  10:00  to  5:00 
50+  Tables 

For  Information  Contact 
Bill  Arnold 
PO  Box  20233 
Cheyenne  WY  82003 
Ph:  307-630-2350 
wfal972@aol.com 
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2010  COIN,  STAMP,  AND  CARD  SHOW 


42nd  ANNUAL 


\\\\  w.jcns.oru 

SPONSORED  BY 

THE  JOHNSON  COUNTY  NUMISMATIC  SOCIETY 
JOHNSON  COUNTY  -  KANSAS 


OCTOBER  9th  -  10™ 

LENEXA  COMMUNITY  CENTER 
PFLUMM  ROAD  AT  SANTA  FE  TRAIL  DRIVE 

LENEXA.  KANSAS 

A  |  1-55  AND  ‘)':M  S 1  RH  I.  GO  l  WO  BLOCKS  Wl  SI  K )  P1T.UMM 
AND  !  WO  B1  OCRS  NORTH  TO  COMM  l  M  TV  C  l  N I  I  K 

SATURDAY  9  TO  5  SUNDAY  9  TO  3 

75  DEALER  TABLES 

NO  ADMITTANCE  FEE 

I  HI  I  DRAWINGS  ON  Till  HOUR.  DOOR  PRIZI-'S 
YN  AUCTION  2:00  p.in.  SATURDAY 
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Gering,  NE  to  hold  4th  Annual 
Show  September  11,  2010 

The  4th  Annual  Wyobraska  Coin  &  Stamp  will  take  place  on  Sep¬ 
tember  11th  2010  at  the  Civic  Center  in  Gering,  Nebraska.  You  are 
invited  to  be  a  part  of  this  event.  There  will  be  space  for  up  to  24,  3' 
by  8'  tables,  and  each  table  will  come  with  an  18"  by  8'  backup  ta¬ 
ble  at  no  additional  charge!  The  show  is  planned  to  take  place  in 
the  Wildcat  &  Dome  Rock  rooms  of  the  center  in  a  total  space  of 
about  2500  square  feet. 

(Whether  it  will  be  in 
one  or  both  rooms  will 
depend  on  reservations 
by  July  10th.)  Show 
hours  will  be  9  A.M.  to 
5  P.M.  Set  up  time  will 
be  7  A.M.  on  the  1 1 th. 

Reservations  for  tables 
will  be  on  a  first  come 
first  served  basis  and 
will  be  limited  to  Numis¬ 
matic  and/or  Philatelic 

dealers.  Table  cost  will  be  $60  per  8'  table  with  the  smaller  backup 
table  included  in  that  cost.  Coffee  and  rolls  will  be  available  for  the 
dealers  at  the  beginning  of  the  show  at  no  extra  cost.  For  Dealer 
convenience,  a  box  lunch  consisting  of  a  "A  Croissant  sandwich 
served  with  potato  chips,  side  salad  and  a  dessert  bar  in  a  to  go 
lunch  box"  will  be  available  with  an  advanced  reservation  for  a  cost 
of  $9.10  (Including  tax)  per  box  lunch  prepared  by  the  civic  centers 
excellent  kitchen. 

“Extensive  local  and  trade  advertising  is  planned  to  make  this  show 
a  success.  I  have  been  involved  in  the  planning  of  several  local 
shows  in  the  past  including  a  Nebraska  Numismatic  Association 
State  coin  show  in  the  Scottsbluff/Gering  area.  I  am  a  member  of 
the  ANA  and  Past  President  of  the  local  coin  club  and  the  Nebraska 
Numismatic  Association  in  1979/80.  Scottsbluff/Gering  has  a  popu¬ 
lation  of  about  25,000  and  a  population  of  more  than  125,000  within 

(Continued  on  page  21 ) 
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% 

QUENT  HANSEN 

SPECIALTY 

402-895-9186 

FLYING  EAGLE 

AND 

Omaha,  NE 

INDIAN  CENTS 

%  T 

^  On s 

Tflu  ^ 

THE  MONTHLY  COLLECTOR'S  SHOW 

2010  Our  3Glli  Year 
Coins  anil  Currency 

Howard  Johnson’s  i  GO  &  72nd  St.  Omaha,  NE 

Jan.fJ  *  rnh  21  ‘  Mar. 2 1  '  Anr.ll  *  May  Hi  *  June 20 
July  18  '  flitg.  if.  '  scut  19  *  Oct.1?  *  Nov.  21  *  bee.  19 

»>FR&ffl/K/SSm«< 

CONTACT 

Ed  Bishop 
2016  E.  19th 
r remont,  NE  60025 
1-402  721-7364  or  720-3355 
edfihislnirnsn.com 
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Cering,  NE  Show  (continued...) 


(Continued  from  page  19) 

a  hundred-mile  radius.  To  those  of  you  who  have  never  been  here,  I 
ask  you  to  give  us  a  try.  To  those  who  have  been  here  before  at  some 
time  in  the  past  I  ask  you  to  come  on  back!  Our  first  three  shows  in 
this  series  were  a  success  the  last  three  September’s.  This  year  we 
have  been  able  to  co-ordinate  with  shows  in  Cheyenne  and  Denver  to 
hopefully  avoid  any  scheduling  conflicts."  says  show  Chairman,  and 
past  NNA  President  Lawrence  Gibbs. 

Table  information  and  prices  for  the  show  follows.  Please  contact  Mr. 
Gibbs  at  the  address  provided  along  with  your  payment  for  your  res¬ 
ervation  and  your  choice  of  table  numbers.  Earliest  received  reserva¬ 
tions  will  have  the  best  chance  to  get  the  table  location  of  their  choice. 

Larry  Gibbs  adds,  7  look  forward  to  hearing  from  you  soon  and  see¬ 
ing  you  on  September  1 1th!” 

You  can  contact  Mr.  Gibbs  at: 

Lawrence  C.  Gibbs 

%Gibbs  Enterprizes 

Coin  &  Stamp  Show  Reservation 

P.O.  Box  83, 

Gering,  NE,  69341-0083 

8'  Tables  @  $60  each  (with  free  V2  backup  tables) 

Box  Lunches@  $9.10  (Price  includes  sales  tax  on  restaurant  food) 
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Coins  ♦  Buy  •  Sell  •  Appraisals 


The  Coin  Corner 


Grand  Island  Mall  »  Grand  Island,  NE  68803 
Telephone  308-382-4418 
A  Full- lime  Coin  Shop 

Coins  •  Collections  «  Gold  &  Silver  •  Bullion  »  Diamond  •  Jewelry 
Class  Rings  •  Paper  Money  •  Supplies  &  More. 
www.coincQfner.net 


Bob  Graham 
NETax#  01-3973646 


Ken  Graham 
Coin  Net  NE-01 


We  Need  To  Buy  Your  Key  Date  Coins! 


Chuck  &  Patricia  Brashears 

Coins  -  Buy.  Sell  &  Appraise 
FO  Box  2048 
Kearney,  NE  68848-2048 
(308)  233-3758 
crpk@f  rontiernet .  net 
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Coins  &  Collectibles 


John  Jackson 


Buying:  Coins  -  Currency  -  Postcards 
Stamps  -  Antiques  -  Estates  -  Etc. 


Phone:  7 1 2-274-9 195  901  S.  Cecelia 

Toll-Free:  800-397-9053  Sioux  City,  Iowa  51106 


JK  Coin  PhoroqitAphy 

rtBfky  Consignments 
r  Expert  Coin  PhowqRAphy 


WWwJKCo'mPIiqtoq  sApky.  com 

(jTvHv  JfR[My@IKCoi*Phu  mqnAphy.  com 


mwm 


ON  cBay:  JKCoIns 


m 


Griai  Stirdcr  ahH  Cue  a!  Rewhs  at  a  Cm  at  PrIct  f 


C^cil  <ml  Silver  MLxlnn  C 


cerinK’inor’! 


ilive  C  cans 


A 


Milcli  Ernst 


_s'  xJh 

P  O  Box  24559 
Omaha.  Nt  68124 

402-397-2696  nuMilchfTiatist@msncom 
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WORK 


Lee  Legenhausen 

independent  collector  representative 
ICR #  6595 


402-639-5235 


1 1929  Elm  St  Suite  170 

Omaha,  NE  68144  cyberlee3@cox  net 


Membership  Application/  Renewal  Form 

Nebraska  Numismatic  Association 


Please  Print 


$5 

rw=>r  Name 

$20 

fJL- 1 

year  Address 

ror 

5  uears 

City 

State 

ZIP 

email 
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2010  NNA  Officer  Elections 

Below  is  your  ballot  for  the  2010  NNA  Officer  elec¬ 
tions. 

After  you  fill  out  your  ballot  please  mail  it  to: 

John  Veach 
NNA  Sec  /  Treas 
P.O.  Box  5575 
Lincoln,  NE  68505 

Ballots  are  due  by  August  1,  2010  (Photocopies  will  not  be 

accepted  nor  counted) 

Thanh  you! 

Official  Ballot 

Nebraska  Numismatic  Association  2010  Officer  Election 
President 

□  Mitch  Ernst  -  Omaha 
1st  Vice  President 

□  Patrick  Milliken  -  Papillion 
2nd  Vice  President 

□  Gene  Frederick  -  Lincoln 
Secretary  /  Treasurer 

□  John  Veach  -  Lincoln 


Instructions: 

Please  vote  for 
one  candidate  for 
each  office.  Re¬ 
turn  to  the  ad¬ 
dress  below  be¬ 
fore  August  1, 
2010. 

John  Veach 
NNA  Sec/Treas 
P.O.  Box  5575 
Lincoln,  NE  68505 
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WFJSS  numismatics 

C  <  m  j  j;<:  ivvmj; 

Sajlfs 


cAnciad,  7/ [cdievul,  Tor  tiCfil 


l*<  >ST  OIFK  IE  B<  >X  400476  I'lK  HMF/FAX 

ilvs  vecas.  nv  «oi  io  <to2>  202-4:400 


Walter  R.  Knit/ 

f  iurf  - 

,  *  K  i  \ . 

Krut/7739 

1-402-721-9084 

The  Okl  Man  Coin  Shop 

Buy  —  Sell  -  1  rade 

A  Dealer  in  Quality  Coins 
At  a  Reasonable  Price 

bkrul/68025  o peoplcpc  corn 

™  #»npioy#at  rxw  indnuomtert 

con© acton,  of  ♦Bay 

26 


Nebraska  Numismatic  Association  Journal  July  /  August  /  September  2010 


National  News 


(The  Journal  received  this  message  in  an  email  from  ICTA,  the  Industry 
Council  for  Tangible  Assets.) 

URGENT  --  CONTACT  YOUR  MEMBERS  OF  CONGRESS  NOW 

Tell  Your  Non-ICTA  Member  Colleagues  to  do  this  also 
TWO  (2)  ISSUES  NEED  YOUR  IMMEDIATE  ATTENTION: 

1)  New  1099  Reporting  Requirements  Would  Include  ALL  Pur¬ 
chases  from  Your  Customers.  As  of  2012,  you  will  be  required  to 
report  on  a  1099  form  ALL  goods  and  services  you  purchase  in  ex¬ 
cess  of  $600  □  rental  cars,  airline  tickets,  office  supplies,  utilities, 
etc.  This  means  you  would  be  required  to  file  a  1099  for  purchases 
from  ALL  your  customers  including  coins,  bullion,  paper  money, 
etc.  over  $600. 

Beginning  in  2010,  a  new  law,  part  of  the  massive  health  care  re¬ 
form  legislation,  requires  that  you  must  submit  an  IRS  Form  1099 
for  all  goods  and  services  you  purchase  in  excess  of  $600.  This 
requirement  will  likely  include  many  or  all  of  your  wholesale  trans¬ 
actions  as  well,  and  we  are  researching  this  further.  Rep.  Dan 
Lungren  (R-CA)  has  introduced  HR  5141  to  repeal  the  1099  report¬ 
ing  requirement  included  in  the  health  care  bill.  Several  large  retail 
organizations,  including  the  National  Federation  of  Independent 
Business,  the  US  Chamber  of  Commerce,  and  the  Small  Business 
Legislative  Council,  have  joined  forces  to  support  this  legislation, 
as  has  ICTA.  The  1099  reporting  requirement  in  the  health  care 
law  expands  the  current  reporting  requirement  of  business-to- 
business  payments  to  include  incorporated  businesses  (the  current 
law  requires  reporting  for  unincorporated  businesses  only  -  sole 
props,  LLC,  partnerships)  and  to  property  (the  current  law  only  in¬ 
cludes  services)  over  $600. 

The  goal  behind  the  provision  is  to  increase  third-party  reporting  as 
a  way  to  close  the  tax  gap  to  pay  for  health  care  reform.  Do  not 
confuse  this  with  your  current  1099-b  requirement.  This  is  new  and 
far  worse.  Contact  your  members  of  Congress  to  ask  them  to  sup¬ 
port  HR  5141  to  eliminate  this  unnecessary  and  burdensome  re- 
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porting  requirement  tor  your  small  business.  PLEASE  DO  THIS 
NOW  DO  NOT  WAIT.  WE  MUST  HELP  MOVE  THIS  BILL  FOR¬ 
WARD! 

2)  New  Financial  Reform  Bill  Could  Kill  Your  Mail,  Phone,  and  Inter¬ 
net  Business.  House  and  Senate  conferees  are  meeting  NOW  to 
resolve  the  differences  between  the  House  and  Senate  versions  of 
the  Financial  Reform  Bill.  In  the  1,566  pages  of  the  Senate's  over¬ 
haul  of  the  nation's  financial  system  is  a  provision  that  could  allow 
the  CFTC  to  require  you  to  deliver  products  in  only  2  days  □  an  im¬ 
possible  standard  for  any  transactions  other  than  face-to-face.  The 
Senate  version  contains  this  provision;  the  House  version  maintains 
the  current  28-day  delivery  timeframe.  The  CFTC  has  never  had 
authority  over  retail  sales  with  physical  delivery,  but  the  Senate  bill 
gives  the  CFTC  this  power.  This  provision  has  received  little  atten¬ 
tion  in  the  Senate,  and  the  potential  unintended  consequences  are 
serious.  The  sweeping  language  of  the  bill  applies  to  any  commod¬ 
ity,  not  just  precious  metals.  All  ICTA  members  MUST  CONTACT 
THEIR  MEMBERS  OF  CONGRESS  (Representative  &  Senators) 
NOW. 

Here  is  a  message  you  can  cut  and  paste  into  the  email  contact  op¬ 
tion  on  their  websites;  Subject:  Financial  Reform  RE:  Section  on 
Retail  Commodity  Transactions  of  the  Financial  Reform  Bill,  we 
urge  you  to  ADOPT  the  HOUSE  language  that  preserves  a  reason¬ 
able  and  time-tested  delivery  period  for  precious  metals  and  other 
commodities.  We  urge  you  to  REJECT  the  SENATE  language 
which  could  eliminate  ALL  retail  transactions  of  any  kind  (internet, 
mail  order,  etc.)  except  face-to-face  transactions  by  expanding  the 
CFTC  s  power  to  dictate  delivery  time  even  for  mom  and  pop  coin 
shops.  NOTE:  If  your  Members  of  Congress  are  on  the  following  list, 
it  is  ESPECIALLY  URGENT  that  you  write,  call,  email,  etc. 

Conferees  for  the  Financial  Reform  legislation  are:  Senate 
Senator  Chris  Dodd,  D-Conn  Senator  Tim  Johnson,  D-SD  Senator 
Jack  Reed,  D-RI  Senator  Charles  Schumer,  D-NY  Senator  Blanche 
Lincoln,  D-Ark  Senator  Patrick  Leahy,  D-VT  Senator  Tom  Harkin,  D- 
lowa  Senator  Richard  Shelby,  R-Ala  Senator  Michael  Crapo,  R- 
Idaho  Senator  Bob  Corker,  R-Tenn  Senator  Judd  Gregg,  R-NH 
Senator  Saxby  Chambliss,  R-GA  HouseRep.  Barney  Frank,  D-Mass 
Rep.  Paul  Kanjorski,  D-Penn  Rep.  Maxine  Waters,  D-Calif  Rep. 
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Carolyn  Maloney,  D-NY  Rep.  Luis  Gutierrez,  D-lll  Rep.  Mel  Wat,  D- 
NC  Rep.  Gregory  Meeks,  D-NY  Rep.  Dennis  Moore,  D-Kan  Rep. 
Mary  Jo  Kilroy,  D-Ohio  Rep.  Gary  Peters,  D-Mich  Rep.  Collin  Pe¬ 
terson,  D-Minn  Rep.  Henry  Waxman,  D-Calif  Rep.  John  Conyers, 
D-Mich  Rep.  Edolphus  Towns,  D-NY  Rep.  Nydia  Velazquez,  D- 
NY5  Rep.  Spencer  Bachus,  R-Ala  Rep.  Joe  Barton,  R-TX  Rep. 

Sam  Graces,  R-MO  Rep.  Darrell  Issa,  R-Calif  Rep.  Frank  Lucas,  R- 
Okla  Rep.  Lamar  Smith,  R-TX  Rep.  Ed  Royce,  R-Calif  Rep.  Judy 
Biggert,  R,  III  Rep.  Shelley  Moore  Capito,  R-WV  Rep.  Jeb  Hensar- 
ling,  R-TX  Rep.  Scott  Garrett,  R-NJ  Chair,  House  Agriculture  Com¬ 
mittee;  Chair,  House  Energy  &  Commerce  Committee;  House  Ju¬ 
diciary  Committee;  House  Oversight  &  Government  Reform  Com¬ 
mittee;  House  Small  Business  Committee  CONTACT  YOUR  MEM¬ 
BERS  OF  CONGRESS  NOW. 

Go  to  www.house.gov  and  www.senate.gov,  to  find  all  contact  in¬ 
formation.  AML/Cash  Reporting  News  &  Reminders-  When  banks 
demand  a  copy  of  your  AML  Plan  (or  they'll  close  your  account), 
they  usually  give  you  only  2  weeks  to  comply.  Heads  Up:  If  they  do 
close  your  account,  any  checks  still  outstanding  will  bounce.  You 
may  wish  to  limit  writing  checks  on  that  account  until  you've  met  the 
bank’s  requirements.-  Are  you  really  wholesale  only?  If  you  con¬ 
sider  yourself  a  wholesale-only  dealer,  and  therefore  exempt  from 
Section  352  compliance,  you  should  note  that  purchases  from  and 
sales  to  employees,  friends  and  family  will  likely  be  considered 
"retail''  transactions,  not  wholesale,  and  might  necessitate  your 
company's  compliance  with  Section  352. 

There  is  still  so  much  confusion  about  different  IRS  regulations. 
Here's  a  mini-recap:-  IRS/FinCEN  □  Form  8300.  This  is  the  form 
you  report  receipt  of  cash  (and  cash-equivalents  like  money  orders 
and  cashier’s  checks)  of  over  $10,000.  You  have  15  days  to  file.- 
IRS  Information  Return  □  Form  1099b.  This  has  nothing  to  do  with 
cash  payments.  This  is  the  form  you  use  to  report  when  you  pur¬ 
chase  certain  precious  metals  commodity  products  (see  "shopping 
list"  on  the  ICTA  website  under  Members  Only  section.)  This  form 
is  filed  at  the  end  of  the  calendar  year.  While  there  is  an  exemption 
from  filing  if  you  are  purchasing  from  a  corporation,  note  that  an 
LLC  is  NOT  exempt.-  IRS  Form  #109  □  SAR  (Suspicious  Activity 
Report).  Coin  dealers  are  not  REQUIRED  to  file  SARs  but  may 
wish  to  do  so  in  certain  circumstances.  Check  with  your  AML  Plan's 
policy  or  Plan  provider  before  filing  a  SAR.  •  CTR  Form  #103  □ 
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Currency  Transaction  Report.  This  is  what  the  bank  or  other  finan¬ 
cial  institution  files.  Coin  dealers  file  an  8300,  not  a  CTR. 

Important  Structuring  reminder:  Most  dealers  know  that  structuring 
a  cash  transaction  to  avoid  reporting  is  illegal.  This  is  not  just  when 
you  receive  cash  but  also  includes  your  deposits  of  cash  into  your 
own  bank  account.  Example:  Dealer  Joe  had  a  number  of  cash 
transactions  in  his  shop  this  week  since  many  people  were  buying 
gold  coins.  He  took  in  a  cash  total  of  $14,000.  None  of  these  trans¬ 
actions  was  related,  and  no  8300  forms  were  needed.  Dealer  Joe 
kept  the  cash  on  hand  since  he  was  going  to  a  show  that  weekend, 
and  he  knew  that  he'd  need  cash  to  make  purchases  at  the  show. 
While  he  was  able  to  make  some  purchases  at  the  show,  most 
people  wanted  to  buy,  so  he  not  only  didn't  use  up  all  the  cash  he'd 
brought,  but  wound  up  coming  home  with  $5,000  more.- 

Scenario  I:  On  Monday  morning,  Dealer  Joe  decides  he  only  needs 
to  keep  half  of  this  on  hand  for  making  purchases  in  his  shop.  He 
prepares  a  deposit  slip  for  the  other  half  ($9,500.)  and  deposits  that 
cash  in  his  account.  This  is  perfectly  OK.  He  is  not  structuring  his 
transaction  to  avoid  any  reporting  requirement.  • 

Scenario  II:  On  Monday,  he  decides  he  only  needs  to  keep  $5,000 
on  hand  and  wants  to  deposit  the  other  $14,000.  But  he  remem¬ 
bers  something  about  $10,000  in  cash  and  decides  to  split  up  his 
deposit  to  $7,000.  on  Monday  and  he'll  deposit  the  other  $7,000 
the  next  day.  This  structuring  is  not  OK  since  it  is  for  the  purpose  of 
avoiding  reporting.  In  addition,  by  making  the  deposits  on  consecu¬ 
tive  days,  this  triggers  a  reporting  requirement  anyway.  He'll  be  for¬ 
tunate  if  the  bank  doesn't  report  these  2  transactions  as 
"suspicious."  Joe  should  just  have  deposited  the  whole  $14,000. 
Having  a  form  filed  is  no  big  deal,  but  he  has  now  created  his  own 
problem! 

If  you  believe  that  a  customer's  transactions  may  be  linked  to  ter¬ 
rorist  activity,  you  should  immediately  call  the  Financial  Institutions 
Hotline  at  (800)  556-3974.  You  may  want  to  keep  this  number 
handy  just  in  case.  Let's  hope  you  never  need  to  use  it. 
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Are  you  up  for  a  "Road  Trip"? 


A  bus  tour  is  being  planned  for  Sunday,  August  15th,  2010  to  visit 
a  couple  of  the  State’s  more  interesting  collections.  The  tour  will 
start  promptly  at  9:00  am  sharp  at  The  Coinery  in  Lincoln  .  Par¬ 
ticipants  will  then  journey  by  tour  bus  to  the  Lady  Vesty  collection 
in  Superior  and  then  on  to  the  Hastings  Museum  and  it’s  coin  col¬ 
lection.  A  “Special  Event”  is  also  promised  in  Hastings.  Then  on 
the  way  back,  it’s  a  dinner  stop  at  Chances  R  in  York. 

Cost  of  the  tour  is  dependent  upon  who  many  people  register  for 
the  event.  On  top  of  the  cost  of  the  tour  itself,  participants  will  be 
responsible  for  museum  entrance  fees  plus  the  cost  of  any  meals. 
Lincoln  Coin  Members  costs  will  be  half  price  due  to  the  generosity 
of  their  club. 

Tentative  costs  per  person: 

Bus  fare:  $25 

Museum  entrance  fee  per  venue:  $5 
Plus  the  cost  for  meals 

As  tour  promoter  Larry  Lee  said,  “This  should  be  a  great  time  if  we 
get  enough  people.” 

(PLEASE  NOTE:  You  must  register,  you  can’t  just  show  up 
the  day  of  the  tour,  you  must  register  in  advance) 

For  more  information,  to  confirm  pricing  or  to  make  reservations 
please  contact: 

Dr.  Lawrence  J.  Lee 
P.O.  Box  6194 
Lincoln,  NE  68506 
402-488-2646 
Email: 

Lee@athena.csdco.com 
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Nebraska  Numismatic  Association 

Club  Directory  -  Meeting  times  and  locations 

Fremont  -  Fremont  Coin  Club,  3rd  Saturday,  The  Evangelical  Free  Church 
Social  Hall,  20th  &  Lincoln  Streets,  7:30  pm. 

Grand  Island  -  Grand  Island  Coin  Club,  No  longer  meeting 

Lincoln  -  Lincoln  Coin  Club,  2nd  Thursday,  Hampton  Inn,  Old  Cheney  Road 
and  Hwy.  2,  7:30  pm. 

Lincoln  -  Lincoln  Numismatic  Society,  1st  Thursday,  Hampton  Inn, 

Old  Cheney  road  and  Hwy  2,  7:30  pm. 

Nebraska  City  -  Nebraska  City  Coin  Club,  4th  Tuesday, 

@  the  Burger  King  S  77  Hwy,  7:00  pm 

North  Platte  -  Platte  Valley  Coin  Club,  No  current  information  on  club’s 
existence  or  meeting  location  is  available 

Omaha  -  Omaha  Coin  Club,  3rd  Friday,  Douglas/Sarpy  County  Extension 
Office,  8015  West  Center  Road.  7:30  pm.  VN’s  7:00  pm. 

Omaha  -  SAC/Midwest  Coin  Club,  1st  Tuesday,  Denny’s  Restaurant, 

84th  &  1-80,  7:00  pm. 

Scottsbluff  -  Oregon  Trail  Coin  Club,  2nd  Wednesday,  McDonald’s  Office, 

511  West  27th,  7:30  pm. 

South  Sioux  City  -  Siouxland  Coin  Club,  write  for  information, 

901  S.  Cecelia,  Sioux  City,  Iowa,  51106 

Seward  -  Nebraska  tokens  Collectors  Club,  2nd  Sunday, 

Cattle  National  Bank,  2:00  pm. 

Wahoo  -  Wahoo  Coin  Club,  1st  Saturday,  Saunders  County  Historical  Mu¬ 
seum,  240  N.  Walnut,  8:00  pm. 

->Not  responsible  for  invalid  information  <- 

If  you  have  corrections  or  addtions  please  submit  them  in  writing  to: 

Mitch  Ernst  /  NNA  Journal  editor  •  P.O.  Box  24913  •  Omaha.  NE  68124 
email:  nuMitchmatist@msn.com 
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ANACS  attributes  all 
CHERRYPICKER’S  GUIDE  Varieties 


THE  COLLECTOR'S  CHOICE™ 


Cut  ok  t  ito-fi  tCerc. . 

•  3200+  VAM  Varieties  •  Breen 

•  CONECA  •  Overton 

•  Sheldon  •  And  Dozens  more. 


ANACS-America’s  Oldest  Coin  Grading  Service.  Established  1972. 


ANACS 


AMF  RICA  S  OLDEST  GRADING  SERVICE** 


Quent  Hansen 

Regional  Representative 
Great  Plains  Region 

Phone  800-888-1861 
Fax  303-339-3450 

customerservice@anacs.com 


www.anacs.com  P.O.Box  6000 

Englewood,  Colorado  80155 
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